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Auditor’s Report

To the Trustees of
Legal Initiative For Forest & Environment
N - 71, Lower Ground Floor Greater Kailash-1, Delhi -110043

We have sudited the attached Balance Sheet of Legal Initiative For Forest & Environment-
FCRA Account as at March 31, 2015, the statement of Receipt & Payment Account (FURA
Account) for the year ended on that date and the Statement of Income and Expenditure
Account (FCRA Account) for the year ended on that date annexed therelo, These linancial
statements are the responsibility of the Trust's management. Our responsibility is to express
an epinion on these financial statements based on our awdit.

We have conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obeain reasonable
assurance about whether the financial statements are free of matenial misstatement.  An sudit
includes cramining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our epinion.

We report that:

a. we have obtained all the information and explanations, which to the best of our knowledge
and belief, were necessary for the purposes of our audit;

b. in our opinion, proper books of account have been kept by the Trust, so far as appears
from our examination of those books;

¢. the Balance Sheet, the Receipt & Payment Account and the Income and Expenditure
account dealt with by this report are in agreement with the books of account;

d. in our opinion and to the best of our information and #ccording to the explanations given
to us, the said accounts together with the notes thercon give a true and fair view in
conformity with the accounting principles generally accepted in India:

i in the caze of the Balance Sheet, of the state of affairs of the Trust as at March 31,
2015; ——
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i, in case of the statement of Receipt & Payment Account, of the receipts and payments

for the year ended on that date and

i, in the case of the Statement of lncome and Expenditre Account, of the excess of

income over expenditure for the vear ended on that date.

For Shiv & Associates
Chartered Accountants

CA. ﬁmjll Inglul
Parincr
Membership No.: 098417

Place: Delht
Date : 11® December 2015
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LEGAL INITIATIVE FOR POREST & ENVIRONMENT
Balamee Sheet as at Mareh 31, 2015

FCRA Accounts
AMarch 31, 2015 | March 31, 2014
Schedules (Rs.) (R}
SOURCES OF FUNDS
Capital Fand | 4,600,425 4,50 464
Lapilal Assets Fund 2 I A4 307 1,74 218
Unutilised Ciranis 3 4l.61 445 £3.33.087
Total 47.66.177 50,17, 79
AFPLICATION OF FUNDS
Flued Asscts
Geross Block 4 364542 107034
Less: Accumulated Diepreciation e 1 et ] Id'EIEIIIEr
bet Block 144,307 174218
Currenf Asseis, Loans and Advances
Cath and Hank Balanoss 5 45,82, 285 b 43308
Loans and advances 617,131 4.65.342 |
(A 21,99 416 o908, TED
Less: Current Linhilsses ) 5775446 1145200
{(A-B) 46,21, 870 57.63.551
Tatal -I'.leﬁ.l'.l".f 5!.!?51&!
| Modes to Accounts 13 - =

The sehedules refered to above and nobes 10 aecounts form an integral pan of Balance Sheet,

As per our report af oven date

For Shiv & Associates

Firm's Registration no; DISGESN |
Chartered .A.::nl,lql" ¥ !
ey A8

Membership No. 58417

Place : Delhi
Date : 117122015

For and on behalfl of
nitintive for Forest & Environment

Rabal Choudhary

Trustes
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LEGAL INITIATIVE FOR FOREST & ENVIRONMENT

Stwtensent of Income and Expenditwre for the vear ended March 301, 2015

March 30, 2005 | Muarch 31, 2004
Schedules B} o
Imcume
Giranis’ Donsiions Received
Specific Purpose Grast Income i B46].068 10,005 487
Ditbver Incoene ] ¥ 411258
9A19.603 0,416,745
Expenditure
Specific Purpose Grant Expeniditure L QA6 063 10,15 48T
Depreciation 4 grae 4,773
Onber Expenses 10 133,090 49 537
9,701 47’ 10,149,787
Excess af Income over expenditure 11819 IH60958
Addd: Depreciaison immsferred fo Capital Asceis Fund 27318 b LE
Excess af Income over expenditure transferred to Capital Fund 105510 31731
Notes o Accounly 13

The schedules relered 1o above and nodes 1o aeoounts fonm an mniegl pan of Sabement of Income and Expenditure.

As per our report of even date

For Shiv & Assockates
Ferm's Registeatson no;

Am
Parmer
Membersidp Mo, ¥84]
Place - Dhethi
Dase = 1 1FI27P005

For and en behall of

Legal Inlilative for Ferest & Environment

Trstea
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Rahul Choudbary



LEGAL INITIATIVE FOR FOREST & ENVIRONMENT

FCRA Account
Receipts & Payment Accouni for the year ended on 315t March 2005
(AN amounts in Indian Rupees)
Farticulary Schedule For the vear ended For the vesr ended
March 31, 2015 Mareh 31, 2014
(Fs.p (Hs. )|
Receipts
Upening Balance
Cash & Bank Balance 6,443,318 3,953,509
Specific Purpose Ciranl Income 3 B, 171,285 11,598,745
Reimbursement Received 1755594
Income Tax Fefund 6312 -
|Imterest Received 78,965 138,638
14,654, 581 15.866,488
Paverenls
specific Purpose Grant Expenditure i 9053384 9,070,382
(hber Expendrun: 12 123,451 45,527
Fixed Asset Puschased 4 57408 170,541
Advance pakd A5 132,720
10,117,595 0423170
Closing Balance
LCash & Hank Balance -] 4,582 285 ha43 318
14,699 580 15,866,488
Nobes tn Accounis 13 -

The schedules refered to above and notes 10 accownts form an integral part of Statement of Income & Expenditure.

As per oar repon of even date

For Shiv & Associates

Firm's Registration no: GIF980%
Chartered Accountpafshs=

-

Ca Amit
Partner
Membership No. 98417

Flate: New Delhi
Date = 117122015

For and an behalf of
Legal Initiative for Forest & Envirenment

[l

Tresace

Wﬁ

Kahul Choudhary
Trastes




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
sSchedules to the acoounis

Farticular Mmrch 31, 2005 March 21, 2014
(M) iRs.)
Sehedule 12 Capital Fund
Cwpening Balance 4, M 464 68,733
Adid: Babence transferred from Iocome and E::pnndilurn Acegiant 2053510 3.61.73]
Less: Excess expendrbare n!'::p-fci:ﬁl: plnpose moct ol from awn [umds (0, 75.549)
4,60 415 4, 30464
Schedale 2: Capltal Assct Fand
Chpenirg Balenes 1,74,21% Q8. 450
Add: Fixed Assets puchaszed during the Year 57408 1, 70,541
Less: Depreciation ransfermed from Income and Expenditure Accound (E7.31% (24.773)
144,307 1 118
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LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Yehedule 1o ibe accoanis.

Scheddube ¥ 5 Unuibived Grami

L Aumemini in Bs)
A GHANTS (Recelved bs FCRA sominated Accomnt}| As ot March 31, 2004 | Receipts during the | Tramsfer o logsane & | Trassfer (= Capital | Tramsforeed fram | As al March 31, 1815
year Expendiimre Afc® | Asweis Fusd | Capiial Fusd
1 Action Aid - | [ : - - 104 2d -
I A Foosadntion i1 58,3 1. 00 " - | A -
1 Asks Fousalathoa | {105 Tha) 1410443 1485777 . 4
4 Asia Fousdston < Workshop - 549715 £ 30442 = ToT .
§  CEPFF-ATREE 17372 490112 4 52, 7EE 1507 : -
6 Critkesl Foo Syaten Partnemban Fomd (3,36, 628) 19,45, 152 12,2400 - R AT
T Earthjszice IT R 10,95, 145 13,16, 38T 27 e - 26,50, 109
& Foo Systemn Alliance 15.33.435 L 1£.5335310 19,50 L
# Fenvinmmontal Law Albanor Wioeldwaide | Progect) 3T 4 - : gs NT A =
18 Iniermusseal River 1,535 39 4,468,627 £03,157 : 1439 E
10 Human Righas, Bridging Eryirosmem Divide ' 264 (W 138810 = 141819
12 The MGOr Ship Brealing Flatform Secretanat 3 AT AN s 259197 - 128,801
|13 The Sieres Chab Fomnebation - | 10,67, 412 15.26,001 2,50,531 - - 643018
Total £1,01,087 B1,71.2H8 T 57408 L. 4161448
Eriiiops repr 318,370 105,096,745 1.00.05,437 L7541 — 53.03,087 |
-
AT




LEGAL INITIATIVE PO FOREST & ENVIRONMENT

Silicdule b the acceani

g hadile 42 Flied Adacls

ATt i B
Cerois FHack Depresiation il oY ]
Fanifculars Aot Wharch 31, Additiany Ihpbethans ) | A of Miorch 30| Ax of March 51, | Deprecistion | Debelimns’ | Axal March 3, | Aol Masch V.| A o March 51,
b 24 diriig 1hi vinr | Adpenients 2018 haid Hisr il vwar | Adllj nk HIS hlE] 2014
Farrign Contribution Aocoasd
Compatirs 3| 5 . 208 148 135915 TLI80 . (R FER 1,20.34%
|:'.I'ﬂ'|u B &b AT 37408 115,354 0l 151 . 1i7a w114 51508
Fumitune & Foslues - - r - & M = 2 N .
Tl LL AR A7 408 x I 132906 KT8 - n 1 174218 |
[Freviens rar 136593 LML a7, i34 34,143 i LA 15190 [Frl P L] FHASH |

{Thds apvdeet huas B intemtinnally ol Sani)




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT

Schedules (o the accounts

Particulars Mareh 31, 25 Mareh 31, 2004
(Rs.) (1.}
Sichedale 5: Cash and Bank Balancies
Cash on Hand 15824 2413
Balances with Schodule Banks 1
Current Account i 5.06.46] 08 061
Fined Deposits 30,041, O} 55,45 Ba4

Jial‘ilﬂ! IH..-IEIFF

Schedule 62 Loans and Advances

Tax Deducted ni Souirce 16622 22,137
Imterest accured bist not due 581,343 120516
Travel Retmburiable 1452 AT216
Oibsers. 15714 B3273
ﬁil '.I'II.'II 465447
Schedule T: Curreni Liabitilites
Duties & Taxes 3, Tl 7
Sundry Crediiors 231,762 a4 034
(bser Linbilities 301,040 7.0, (55
=TT 846 10,45 FiF)

FThix space has beea intertfonally feff Blamk)
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LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Schedules fo the accounis

Particulars March 31, 2015 (Rs.}  Murch 31, 2014
(Re

Schedule 8: Oiher Incems

Interest from Fixed Deposits
Interest from Bank
Ciiher Income

253,979
56,304
18,313

411238

JSEE{I-I 411,258

Schedule ¥: Specific Purpose of Grani Expenditure

Bank Charges 3ae7 2.5Hs
Conferences and Mectings 1,040] 452 1 447076
Electricity and Water 76,627 E2.692
Insurance Expenses 1,004 1182
Legal amd Professional Expenses 3370268 4,251 9%6
Local Comveysnoe Expenses 294, 20 244 708
Office Expenses 68,292 65,150
Qifice Rent 500,000 414,00
Other Expenses - 10
Postage and Couner Expenses 40,178 58,5549
Printing nnd Seationery Expenses 215,382 241,521
Repair and Mazntennnce Expenses TT.831 59,183
Solary & Stipemd Experses 1,955,750 1,929 045
Seaff Welfare Expenses 45,531 1,754
Telephare Expenses 113,494 [ 20,504
Books & Periodicals 2T TET 21,310
Truining Expenses F82.300 .
Travelling Expenses 1,474,113 1. 062,339
Advertsement Expenses 3 S0 ]

9. 46 10,005 487
Schedule 10: Other Expenditare
Audil Fees 2060
Bank Charges 6327
Bcoks & Periodicals - (9
Salary and Wages 106,924 40,647
Postape snd Courser Expenses - THi

Interest on TDs

Truvelling Expense

Electricity and Waber
Miscellancous Expenses

Legal and Professional Expenses




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Schedulet to the secownly

Particulars March 31, 2015 March 31, 2014
_{Rs) (Rs.)

Schedule | 1: Specific Porpose of Grant Expenditure

Bank Charges 1,287 2088
Conferenees and Mectings 1008 D54 |, 36k 54
Elecincity and Water T8, 963 82284
Insuramee Expense 1, Dy 1,182
Legal and Professional Expenses 4,047,205 3,387,945
Local Conveyanoe Expenses 320,992 209,107
{HTice Expenscs vt TR G, 144
CHfice Rent 495 000 4 20 ()
Other Expense - 1L
Postage and Courver Expenses 42,820 57584
Printing and Stationery Expenses 210 49% 248,719
Repair and Maintenance Expenses 193910 67013
Salary & Stipend Expenses 1,836,477 1,955,064
SiadT Weelfare Expenses 43,437 1,744
Telephone Expenses 122 657 115531
Books & Periodicals 27,787 21,510
Traming Expenses 179156 .
Travelling Expenses 1,353,503 |02 863
Advertisement Expenses 13, 540 -

9.933. 2584 2,070,342
Schedule 12: Other Expenditare
Bank Charges 6,527 .
Interest on TDs - 3,565
Books & Pediodicals . i
Salary aml Wages 06,924 40,647
Postage and Courier Expenses . 781
Travelling Expense 3.227
Electricity anil Water 11
Miscellaneaus Expenses . ™
Legal and Professional Expenscs 10,00

123,451




LEGAL INITIATIVE FOR FOREST AND ENVIRONMENT

Schedule- ‘13°

The accounts are prepared In accordance with the generally accepted accounting principles, The
significant accounting policies to the extent applicable to the trust are as under:

1. Basis of Accounting

The accounts have been drawn up on a historical cost convention and are prepared on the basis of
mircantile method of accounting.

2. Fiued Assets and Depreciation

Fixed assets are stated at cost of acquisition inclusive of inward freight and other incidental
expenses. Fixed assets are depreciated on written down value methods as per rates given in Income
Tax Act, 1961.In the opinien of the management, rates adopted Tor providing depreciation on fixed
assets are representative of thelr economic useful life.

The Fixed assets which has been purchased or maintzined for the projects centré has been
transferred to the Projects expenses.

3, nition of Incom ditures:

All known expenditure and Income 1o the extent considered payable and receivable respectively,
unless specifically stated otherwise, are accounted for on accrual basis.

4, i fGr o

Donations/grants received for specific expenditures pursuant to agreements entered into with the
danors are considered as a Habdlity (Unutilized grant) and reflected under the capital fund until the
intended work has been completed.

5. Valuation of Inventories:

There are no such inventories at the beginning or end of the year,




