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FORM NO. 10B
[See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable
or religious trusts or institutions

We have examined the balance sheet of LEGAL INITIATIVE FOR FOREST AND
ENVIRONMENT (PAN No : AAATLB409L) as at 31/03/2015 and the income &
expenditure account for the year ended on that date which are in agreement with the books of
account maintained by the said trust We have obtained all the information and cxplanations
which to the best of our knowledge and belief were necessary for the purposes of the audit. In
our opinion, proper books of account have been kept by the head office and the branches of
the above named trust visited by us so far as appears from our examination of the books, and
proper Returns adequate for the purposes of audit have been received from branches not
visited by us subject to the comments given below: In our opinion and to the best of our

information, and according to information given to us the said accounts give a true and fair
view-

(1) in the case of the balance sheet, of the state of affairs of the above named trust as at
31/03/2015 and

(i) in the case of the income and expenditure, of the excess of income over expenditure of its
accounting year ending on 31/03/2015

The prescribed particulars are annexed hereto.

Date 1 23/0972015 FOR Shiv & Associntes
Place : NEW DELHI {Chartered Accountants)
FEM No. (Sagiee
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ANNEXURE
STATEMENT OF PARTICULARS
I APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. |Amount of icome of the previous year applied to|8918049
icharitable or religious purposes in India during that
year
3. |Whether the trust has exercised the option under|Yes
| clause (2) of the Explanation to section 11(1} ? If s0,[259903
the details of the amount of income deemed to have
been applied to charitable or religious purposes in
India during the previous year
3. |Amount of income Accumulmed or set apart forYes
application to charitable or religious purposes, to the 1619639
extent it does not excesd 15 per cont of the income
derived from property held under trust Wholly only for
such purposes.
4. |Amount of inceme ehgible for exemption underNo
section | 1(1)c) (Give details)
5. |Amount of income, in addition to the amount referred 0
to in item 3 above, accumulated or set apart for
specified purposes under section 1102}
6. |Whether the amount of income mentioned in item 5{Mo
above has been invested or deposited 1 the manner
laid down in section 1 1{2)(b) ? If so, the details thereof
7. |Whether any part of the income in respect of which an|No
option was exercised under clause (2) of the
\Explanation to section 11(1) in any carlier year is
deemed to be income of the previous year under
section 1 1{1B) ? If so, the details thercof
8. [Whether, during the previous year, any parl of income
accumulated or set apant for specified purposes under
section 11(2) in anv earlier vear-
{a) has been applied for purposes other than charitableMNo
religious purposes or has ceased to be accumulated!
or set apant for apphication thereto, or ]
(b) has ceased to remain invested m any security(No
referred 1o in section 1 1(2HbNI) or deposited in any
account referred to in section 11{2)b)(ii) or section
{2} biii), or
{c} has not been utilised for purposes for which it was{No
accumulated or st apart during the period for which it
was 1o be sccumulated or set apart, or in the year
Em:diauly following the expiry thereof? If o, the

tanls thiereol l
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Il. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income or property of the trust
was lent, or continues to be lent, in the previous year,
to any person referred to in section 13(3) {hereinafter
referred to in this Annexure as such person)? If so,
give details of the amount, rate of interest charged and
the natune of security, if any

No

‘Whether any land, building or other property of the
trust was made, or continued to be made, available for
the use of any such person during the previous year? 1f
z0, give details of the property and the amount of rent
or compensation charged, if any

No

Whether any payment was made to any such person
during the previous year by way of salary, allowsnce

or otherwise? 1f 5o, give details ‘Rs 4,00,000/-

Yes
Legal & Professional Charges

Whether the services of the trust were made available
to any such person during the previous year? If so,
give details thereof together with remuneration or
compensation received, if any

Mo

Whether any share, security or other property was
purchased by or on behalf of the wrust during the
previgus year from any such person? 1F so, give details
thereof together with the consideration pand

Mo

Whether any share, security or other property was sald
by or on behalf of the trast during the previous year to
any such person? If se, give dewmils thereof together
with the consideration received

i3]

Whether any income or property of the trust was
diverted during the previous vear in favour of any such
iperson? If so, give details thercol together with the
lamount of income or value of property so diverted

Mo

8.

Whether the income or property of the trust was used
or applied during the previous year for the benefit of
any such person in any

other manner? If so, give details
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Il INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A
SUBSTANTIAL INTEREST

Sl No.|  MName and Where the  |Nominal value| Income from | Whether the
address of the concemn is a of the the amount
concern  |company. number| investment | investment (in col. 4 exceeded
and class of 5 per cent of the
shares held capital of the
concem during
the previous year-
£ say, Yes'No
1 2 3 4 3 f
Nl il il il mil il
Date = 230972015

Place : WEW DELHI




Computation of Income
Assessment Year - 2015-16

For Legal Intiative for Forest & Forest

(Income

Specific purpose grant received 1,03,21,285

Bank Interest 3,76,306

Profit on sale of FA -

General purpose grant received 1,00,000

Total 1,07.97.591

Expenditure

Exp as per Income & Expenditure Account 1.20,97.217

Add: Fixed Assets purchased during the year 57.408

|Less: Expensas incurred out of india (5,50,442)

Less: Depreciation (Refer Sch - 5 altached to B/5) {95,039) 1,15,09,144

Less: Amount ufilised out of income accumulatd (25,91,095)

im ALY, 2014-15 w's 11 (2) of tha Income Tax Act, 1961

Total 89,18,045

Total Income 18,79, 542

Less: Amount accumulated w's 11 (2) -
18,79,542

Less: Amount accumulated to the extent it does nol exceed 15%

of receipts 16,19.639.00

lincome Taxable 2,59,903

Less: Amount cif uis 11 (1) expl 2 2.59.903.00




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT

Balance Sheet as at March 31, 20018

March 31, 2008 | March 31, 2004
Sehedubes (s} iHs.)
SOURCES OF FUNDS
Capital Fund 1 70036 5238003
Capitsl Assets Fund | 190,330 e |
| Uinsnalised CGerants i 4LIR.TIS 1642773
Total %Fi G198, 79T
APPLICATION OF FUND
Flued Axsets
Ciross Block 4 4,44 213 JA6805
Lass: Accumalated Deprociation 251.803 1 5% B54
Met Block 190,530 227,481
Current Assets, Lonns nnd Advances
Cmsh and Bank Balances 3 E1.04,281 T, THYEL
Loans anil adyames L] 6,21, 718 481814 )
(A 29,285,540 TE 86, T
Less: Current Lishilities 7 10.07.15%8 13,85 060
iA-B) 4008841 ﬁl.'l'-l}lﬁ-b
Total i T G398, 797
I_Nm fo Accouily 11 u =

The schedules rofored to obove and nodes bo accosnts form an integral part of Balance Sheat
As per our peport of even date

Place : Delhi
Date : 23005

For and on behall of

Toastee
Mace - Deltu
Duase 2309200 5

| Imitiative Tor Forest & Environment

W

Rahul Choudhary
Treshes



LEGAL INITIATIVE FOR FOREST & ENVIRONMENT

Simtensent of Income and Expenditure for the year ended March 31, 2005

March 31, 2015 | March 31, 2004

Schedules (M.} {Rs.}
Imcoms
Gorants’ Donatlons Regeived
Lpecific Marpose Grasit Income 3 11843484 10ER4626
General Pumose Grant Income 1100, 16000 : |
Oher Income 8 376,306 425422
12,319,790 11,259 448 |
Expenaliture |
Specifle Parpose Grant Expenclifure ¥ 1 EH43.484 [IE LR ]
Depeeciation 4 Q5,080 103,283
Expenses 1o 158,694 56,133
12097217 10,595,041
Excess of Incomg over expenditare 122873 T, A7
Al Deprecintion transfemed 1o Capital Assets Furd 55039 103, 28F

Excess of lncome over expenditare transferred 1o Capital Fund

Modes to Accomniy

mﬂs] T
I

The schednles roferad to above and notes 1o secousts form an integral pan of Shtement of Income urhﬁ.xp-:udirur:.

As peronr repon of even date
Fur Shiv & Asseclotes

Plage : Della
Dae @ 2300

Faor und an belall of y
inkative for Forest & Environment {

Rahul Choudbary
Traslen

Place - Dethe
D = 23092015




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Seheduales io the accounls

Parficulars March 3, 2005 March 31, 2004
(=) (R}

Sschedule 1z Copital Fand

Opening Balance 514,063 158374
Add: Palanee wagsfermed from Ineome and Expenditure Accou LiTalE LR
Leis: Execvis expenditure of specific puspose meet out from own funds (1.75.549)

6,70,126 € 38063

Sebedule 30 Copital Asset Fund

Cipenang Balanss 12791 154,702

Add Fixed Agsets puchased during the Year 57,408 I T340

Lesx: Depreciation transfemed from Income and Expenditusy Accoant (F5,03%) {103,282
1,5 L350 1.17.5960

— ey

FThis sporce fa Been interdioanslly feft Blraky




LEGAL EBNITIATIVE FOR FOREST & ENVIRONMESNT

g beralule B Py s T
Lo e Y TSR e Tl
.-. wimumm—t o o ATarah | Wrwvipms during | Trmaster tn Bacemse & | Tramier tn Capited| Tromferred from [ As ot
I RELIT] thst yrar Expegrure A® | AcsctFymd | CopinadVemd | 33,088
I | Al | (L3026} E . 4 RTE .
3 Mica Fuoemisaem [0 g [ " - 1 -
1 | iay Frosisiven 0, T 185,11.343 IS, T '
& | Aida Pl - Warksbop . B FRTES £ ' Tl "
i |CEFF: ATRER T332 aspia FE-L, o 52 .
& Itrumh—i:hh:ﬁl'-ﬂ 10,26,850) 1#85,13 12,54 . 437578
R 2Tk 4] 1038, ILI836T 32000 LiF#®
Bl Saiem Al 1533430 E 1451571 v, 300 o
8 | ineimasaitl L Allimoy Workduds (Froeet) 13T g d B LR -
10 | ikl B A 448837 (ol i AT »
B | gkt Tiiging Bavhioases Divel ol T 23,51 " (R
57 | Thea P St Brcahing st S i 1,075 2 296 LT ¥
[ ] v M:EE f ] ] rP_‘l(l_'!.E - e &
Toasl (A) ] BLTLINA [ Sie) e R [REET)
Erovines yosl (AL} FINLELL] 1,148,743 [EL At [ to L] :
B TiRher Avvesst [ireived b Savhag Arvwunil | An & wlarcs 11, | Hooeyts durisg | Tramier ba dncome & | Tewaaler ia Capis] mu—m
i L tiep vuas Eapendftury A5 Ayt Fnad Lapital Fynd |
1 ihekorp WaSs Trisd 436150 B 0ol LR LK E] E [ Bl
- Em . ' = 0090
3 !-u;uu-u.i:u Faanl Froa i 4n 5 13, 50,000 1RAT5T = i1 440400
I 7 N T— T T Al : - i3t |
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LEGAL INITIATIVE FOR FOREST & ENVIRUNMENT

Schedules to the accoants

Fartsculars March 31, 2015 Mareh 51, 2004
(R LN
Sehedule 5 Cash amd Bank Bakances
Cash on Hand 1093 TT. 710
Balamces wish Schedule Banks -
Cusrrent Accisn T067,THH 1246838
Fixed Deposits 32, 20,528 AT AR A4
530,251 T, TAaEY
Sehedule 62 Loany and Advances
Tax Deducted at Sounce 19,783 3594
Inberest accured bul oo diss 553,760 2568
Travel Reambursakle 3482 e d £
Others 15,714 THITH
621718 -l-.ﬂm
Sehrilule T: Currend Linhliilives
Dhitbes & Taxcs 41,244 117
Sundry Creduiors 5 262 6,77.259
Oither Linbalitics 16657 THRE0
10,17,158 IJE‘H-!

vl

{Thin space oo feen tentioaaily el bioak




LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Schedules to the accounis

Particulars Muarch 3, 2015 March 31, 20014
(Hs.} i(Hs.)
Sehedule 8; Other Income
Imterest from Fived Deposits Jon.024 415,822
Imterest from Bank 6,309 .
Orther Income 18,971 -
a?ﬁﬂl}ﬁ -IISEH

Schedule 9: Specific Purpose of Grani Expenditore

Audit Fees - 20,215

Bank Charges 3,187 4533

Coaferences and .'u'E-wIi.nE.l. 1,525 684 1.5829.183

Electricaty and Waler 95,627 H24692

Ficid Studies & Visit Expenses 103,604 -

Insurance Expenses 1.1 1182

Legal and Professional Expenses o 405 6400 4, 02,839

Local Conveyance Expensss 3534316 260,958

Office Expendes Ti. 042 67915

Oifice Renl G, M) 414,000

Other Expenses - 11

Postape and Courier Expenses 45,950 66,797

Prmting amd Stationery Expenses 250,818 2824652

Repair and Maintennnce Expenses 91,041 B7.748

Repgistratron Fees - A.500

alary & Stipend Expenses L1IT9.607 2,000,707

S1adf Welfare Expenses 45,531 1.754

Tefephone Expenses 123,625 122949

Books & Periodicals I7, 787 21.510

Trmaning Expenses 152,310

Travelling Expenses 1,655,014 1162362

Advertisement Expenses 13,5040 -
11843484 I-I}.H.!.ﬁnzé.

Schedule 10: Otler Elplnﬂh‘ul‘r

Asilit Fees M G40 -

Bank Chasges i, 527 S

Books & Meriodicals -

Solary and Wages 16924

Fonod Assets Punehased -

Fosinge and Couner Expenses -

Imterest on TDs =

Travelling Expense S, =

Electricity and Water Fad T .

Miscellnneows Expenses A P Ao - S0603

Legal and Professsenal Expenses = i 10,000




LEGAL TIVE FOR F DE

Schedule- *11°

li rt 14-15

The accounts are prepared in accordance with the generally accepted accounting principles. The
significant accounting policies to the extent applicable to the trust are as under:

1 sis of ntin

The accounts have been drawn up on a historical cost convention and are prepared on the basis of
mercantile method of accounting.

2. Fixed Ass Depreciati

Fixed assets are stated at cost of acquisition inclusive of inward freight and other incidental
expenses. Fixed assets are depreciated on written down value methods as per rates given in Income
Tax Act, 1961.In the opinion of the management, rates adapted for providing depreciation on fixed
assets are representative of their economic useful life.

The Fixed assets which has been purchased or maintained for the projects centre has been
transferred to the Projects expenses.

R i {f Incom

All known expenditure and income to the extent considered payable and recelvable respectively,
unless specifically stated otherwise, are accounted for on accrual basis.

4 nti rants/Donatians

Donations/grants received for specific expenditures pursuant 1o agreements entered into with the
donars are considered as a liability (Unutilized grant) and reflected under the capital fund until the
intended work has been completed.

5. Investments:

There are no such investmentmade during the year under report except investment in fixed




