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Audit report under section 12A(b) of the Income-tax Act, 1261, in the case of charitabie
or religious trusts ar institutions

We have examined the balance sheet of LEGAL INITIATIVE FOR FOREST AND
ENVIRONMENT {(PAN No : AAATLE8409L) [name of the lrust or institution] as at
31/03/2016 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintainied by the said trust We have oblained all the
information and explanations which to the best of cur knowledpe and belief were necessan
for the purposes of the audit. In vur opinion, proper books of account have been kept by the
tiead office and the branches of Ike above named trust visited by us so far as appears from our
examination of the books, and proper Returns adequate for the purposes of zudit have been
received from beanches nol visited by us subject (o the comments given below:

In our opinion and to the besl of cur infurmation, and according to information given to us
the said accounts give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as al
31/0372016 and

(ii) in the case of the profit and loss account. of the profit or loss of its accounting yvear
ending on 31/03/2016

The prescribed particulars are annexed hereto,

Date : M0 2016 FOR 5Shiv & Associales
Flage : NEW DELHI {Chartered Accountants)
FRM Mo, :000989M

«L\..'m! i 1p|'|ai.r-_-_-—-#-

(PARIITYER}
M Mo (098417

Corporate Office - 310, New Delhi House, 27, Barakbamba Road, New Delhi <11 G004, INDIA,



























|












M/s Shiv & Associates,

Chartered Accountants, 30/08/2016
208- Vardhman Plaza,

Plot No — 3, Sector -6, Main Market

Dwarka, New Delhi - 110075

Sub: Management Representation Letter for the year 2015-16
Dear Sir,

This representation letter is provided in connection with your audit of Balance Sheet, Income &
Expenditure Account of Read India as of 31st March, 2016 and for the period then ended, for the
purpose of expressing an apinion as to whether the financial statements present fairly, in all material
respects, the financial position, results of operaticns of Read India in conformity with accounting
standards generally accepted in the India. We acknowledge our responsibility for the fair presentation in
the financial statements of financial positions, results of operations, and cash flows in conformity with

generally accepted accounting standards in accordance with the recognized accounting standards.

Certain representations in this letter are described as being limited to matters that material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in the light of surrounding circumstances, makes it probable that the judgment of a
reasonable person relying on the information would be changed or influenced by his omission or
misstatement. We confirm to the best of our knowledge and belief, as of 31/03/2015, the following

representations made to you during your audit(s):

1. That in preparation of the annual accounts, the applicable accounting standards have been
followed and no material departures have been made from the same;

2. We had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of applicable laws, for safeguarding the assets of the Trust and
for preventing and detecting fraud and other irregularities;

3. The Trust has prepared the annual accounts on a going concern basis;

4. We have made available to you all Financial records and related data.



10.

11.

12,

13.

There have been no communications from regulatory agencies concerning non-compliance with
or deficiencies in financial reporting practices.

There are no material transactions that have not been properly recorded in the accounting

records underlying the financial statements.

We believe that the effects of the uncorrected financial statement misstatements summarized
in the accompanying schedule are immaterial, both individually and in the aggregate, to the

financial statements taken as a whole.

There has been no:
a. Fraud involving management or employees who have significant roles in internal control.
b. Fraud involving others that could have a material effect on the financial statements.

The Trust has no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities.

The following have been properly recorded or disclosed in the financial statements:

a. Related-party transactions, including sales, purchases, loans, transfers, leasing
arrangements, and guarantees, and amounts receivable from or payable to related parties.

b. Guarantees, whether written or oral, under which the Trust is contingently liable.

c. Significant estimates and material concentrations known to management are disclosed

properly.

There are no:

a. Violations or possible violations of laws or regulations whose effects should be considered
for disclosure in the financial statements or as a basis for recording a loss contingency.

b. Unasserted claims or assessments that our lawyer has advised are probable of assertion and
must be disclosed in accordance with AS — 17, Accounting for Contingencies.

The Trust has satisfactory title to all owned assets and are duly utilised for the itspurpose only.
There are no liens or encumbrances on such assets, nor has any asset been pledged as
collateral, except for those as mentioned in schedule enclosed. None of the fixed assets have
been revalued during the year;

The Trust has complied with all aspect of contractual agreements that would have a material
effect on the financial statement in the event of non-compliance.



14,

15.

16,

17.

18.

19.

20.

21

22.

That all the foreign exchange transactions as regard remittance received and expenses towards
other foreign currency expenses on account of travel etc. are as per RBI guidelines and there is

no violation of any of the provisions of FCRA/ FEMA;

There is no related party transaction.

The cash in hand was physically verified and agreeing as shown in the financial statements. The
trust has the bank accounts, which were duly reconciled up to 31.03.2016;

That there is no personal / Capital expenditure debited to the Income & Expenditure Account;
That all the Current Assets & Current Liabilities are stated at their realisable value;

Previous year figures have been regrouped/rearranged, as required.

The outside party’s balances and staff advance balances are subject to respective confirmations
as at year end.We also confirm that all current assets/liabilities of the Trust are shown in the
Balance Sheet at its recoverable value and no amount is considered doubtful or non

recoverable.

That the trust has not violated any provisions regarding Deduction of Tax at Source as
prescribed by Income Tax Act, 1961;

To the best of our knowledge and belief, no events have occurred subsequent to the balance
sheet date and through the date of this letter that would require adjustment to or disclosure in

the aforesaid financial statements.

[

For lpg

?ﬂnﬁve For Forest And Environment



Engagement Letter

The Trustee
Legal Initiative For Forest And Environment 30/08/2016
New Delhi

Dear Sir,
You have requested that we audit

H the Balance Sheet of Legal Initiative For Forest And Environment as at
31°" March 2016 and the related Income & Expenditure Account and the
Receipt & Payment Account for the year ended on that date of the
organisation as a whole and

(i) the Balance Sheet Legal Initiative For Forest And Environment as at
31° March 2016 and the related Income & Expenditure Account and the
Receipt & Payment Account for the year ended on that date of the FCRA
Accounts and certification under FCRA Act.

We are pleased to confirm our acceptance and our understanding of this engagement by
means of this letter. Our audit will be conducted with the objective of our expressing an
opinion on the financial statements.

We will conduct our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation.

However, having regard to the test nature of an audit, persuasive rather than conclusive
nature of audit evidence together with inherent limitations of any accounting and internal
control system, there is an unavoidable risk that even some material misstatements of
financial statements, resulting from fraud, and to a lesser extent error, if either exists,
may remain undetected.

The responsibility for the preparation of financial staternents on a going concern basis is
that of the management. The management is also responsible for selection and
consistent application of appropriate accounting policies, including implementation of




applicable accounting standards along with proper explanation relating to any material
departures from those accounting standards. The management is also responsible for
making judgements and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the entity at the end of the financial year and of the
profit or loss of the entity for that period.

The responsibility of the management also includes the maintenance of adequate
accounting records and internal controls for safeguarding of the assets of the company
and for the preventing and detecting fraud or other irregularities. As part of our audit
process, we will request from management written confirmation concerning
representations made to us in connection with the audit.

We also wish to invite your attention to the fact that our audit process is subject to 'peer
review' under the Chartered Accountants Act, 1949. The reviewer may examine our
working papers during the course of the peer review.

We look forward to full cooperation with your staff and we trust that they will make
available to us whatever records; documentation and other information are requested in
connection with our audit.

Our professional fees for conducting the audit will be Rs 26,000/-

This letter will be effective for future years unless it is terminated, amended or
superseded.

Please sign and return the attached copy of this letter to indicate that it is in accordance
with your understanding of the arrangements for our audit of the financial statements.

For Shiv & Associates,
Chartered Accountants

A
mﬂr .,-'""fﬂ-‘r
Ca. AmL Singhal
Partner

Acknowledged on behalf of

Laﬁ&iyﬁve For Forest And Environment by
Ritwick Dutta

Trustee
Date : 30/08/2016





