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INDEPENDENT AUDIT REPORT

The Trastees
Legal Initiative for Forest & Favironmeat
M- 11, Lower Ground Floor Greater Katlash-1, Delhd -i 10048

Opinios

We have Audited the nocompenying Financial Stiements of Legal Initintive for Forest &
Eoviroament, & Trust rogistered by Trust Desd with Sub Registrar V, Delhl, comprising of
Balence Sheet as at 115 March 2019, Income and Expenditure Account for the year then ended
snd Receipt & Payment Account for the year then ended and notes to the financial stements,
inchiding & summary of significant sccounting policies and nther caplanatory information,

In owr opinion, the sccompanying financial statcments give o true and fair view of the financial
position of the entity as ot March 31, 2019, and of its finencie! performance for the vear then
ended in sccordance with the Accounting Standards issued by the Instituie of Chartered
Accountants of India (ICAT),

Basis for Opinion

We conducted our sudit in scoordance with the Standards on Auditing (SAs) lssued by ICAL
Our responsibilities under those stanudards sre further described in the Auditor's Respoasibilities
for the Audit of the Financial Statemends soction of our report. We are independent of the eniity
in sccordance with the cthical mouircments that are relevant o our swdit of the financial
statements, and we have fulfilled our other ethical responsibilities in seoordance with thess
requireenenis, We belicve that the audit evidence we have obtained s sufficient and appropriate
o provide a basis for our opinion.

Managemeni's Responsibility for the Finzncial Seaiement

Menzgement s responsible for the preparstion and fair presentation of the financial statements in
sceordance with the aforesaid Accounting Standerds, end for such intermal control as
mapagement determines i nootssary to enxble the prepamntion of financial statements that are
free from materia] misstaiement, whether due o fraud or emror.

In peeparing the financial siatements, mansgement s responsible for assessing the eatity's ability
mmhu:ulnuingmmdhdamE.EWMMﬁmmhmdmpimmnd




Those charped with govemecce e mponobis o overseeing thy ity s inencial roposteng
process

Awlitnr's Responsibility

Crar oljoctives fe W oltsin ressonanle assgmnce gboul whether the fmancial satements as §
whole sre free fron matedal misstsdoment, whother due 0 fmod or coror, and (0 omoc am
wudiznr's toport thatl nclades ot oprinior: Reasonable asscrance i6 8 hagh kevel of agsumnce, bul
s pol & pussantes that an andst conducted it scoonbnee with SAs will always deteet » msterial
misstalement whes o cxists, Missteiements can kfise from fraud or emor snd are coaselered
matrsin) of, idividuslly o in the aggregate, they could isasarsbly be supectes! w infuence the
meonimmie doctmons of wems ken on the basis of thess Foascal catemonts,
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LEGAL INITTATIVE FOR FORZST & ENYVIROMNMENT
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LEGAL INFTLAVTV FOR FOREST AND ENWIRONMEN |

sinHficant Accounting Prdiches for the yrar 203819

The accounts ane preperce b exordance wich the gonendlly moeated sooomrding principles. T
shgnificant soovmt g policies to the extent spaliceble (o the tnet are 24 urwier

L Basis of Accounting

The: secuunts han boen drmm up on a hstorcd rost comanbion and gre preganes on the basks of
resvartile method of sermaniing,

< Hud Aosets and Depreciution

Fiend assots aro steted ot o8t of axnuhiton indhesfve ol mwerd froght and other incidonts
eorpeives. Faed assels ane deprecistod on written down valos methods 25 per rates ghven In Peoma
Tam Ast, 196100 the ophniee of the meragement, rates sdopted for peoviding depeedation on fined
Aty e rEpeeLaEthee of Theln ogonomic asoful e

The fixer acaets which has been purdused or mmintamed for the protects centre has been
rarafiermd to the Proects experscs

" Mecogniion of income B Exporstiures:

All nren expondiiee aoul nceme B e extent ooreidensd peryaie and recstvables mespecieey,
ikvess specTically stoted eilersee, e scconnted for oo oo s

b Acommting of Granty/Dorations

Donsiorsfpranis recebeed for apeeaflc aperditures purtuant 10 agrosmects eniered inby with the
donors are comddered as a ity (UnitFeod gram} e reflocted wader the cagitel fond wn the
imtended work fas been completee,

£ Inveyiments:

Thets are oo sach vestmens made Coneg the yoas petde report ssespt imvestment in faed
depgn.

Y v



LIFE

L_egl”riﬁlﬁ-el:anmd #H!Eﬂ'l'ﬂ"ﬂll'ﬂ'lcﬂt

M /s Shiv B Associates,

Chartered Accountants, 29052019
208 Vardhman Maza,

Piot No - 7, Sector £ Mrin Market

Tevaria, Nesa Dedhl - 110075

Lub Management Repressntation Letier for the year 2018-19
Diesar S,

Thiz represeviation better is provided in connection with your sudit of Balance Sheet. Income B
ExpenciEure Aroount of Logal Infietive for Forest & Environmentas of 305t Manch, 2019 and Ior the
period then ended, for tThe purpose of cupressing an opinion a2 to whether the firandial statermnenms
prissent Faddy, in all materiad respects, the financial position, rewills of operations of Legal Intistive for
Forest & Emvironmentin confoomity with accounting standands genorally acoepted in the Indis. We
acknowiedge owr responaitdiity for the bir presentation in the firancal staterments of financial
positions, reulis of operations, and cash flows In conformity with genorally accepted acmunting
standards in aroordance with the recogmped accounting standardy

Certain represeriiations in this letter are desrvibes a¢ balng limited 1o matters that maserisl Nome are
considered material, regardiess of alme, i they Invoive an ambsios or missatement of accouting
information that, in the gt of sunounding drcumstances, makes it probable that the judgrmesat of 2
reasnrable porson reling on the information would be changed or nfluenoed by e omission or
misstatement. We confinm to the best of ol knowdedge and beficd, as of 31/03/20049, the Tollowing
representations made to you during your audefa):

1 That in preparation of the arnual arounts, the applicable sccounting standards hiave bheen
followed and no matertal depamiines have boen made from the same;

7. We hadd taken proper and sufficent care for the maintenancs of aoegate Bxcounting recoeds n
ACCCATanCE with the proviesors of applicatie lews, for safeguanding the assets of the Trusr and
for preventing and detecting frawd and other eregulanites

3. Thee Trust has prepaned the annual aocounts on & going concerm bass)

1 We v mage svailable to you o Finarcis!l records and rsiaten dats

N-T1 | G.F. Grester Kailash-1, New Delbi 110 048, India
Tel  +61-11-4DS36656, A9SITT74 (Tolotax) = E-mail  iedeihigbamail.com



2.

Thers have besn no communicstions from megulatony apencies coneerming non-cuemsiones with
o deficlencies by financial reporting pracioe.

There are no materal ransaciion that bewe not besn propery recorded (n the socotiing
reenids underying the inancial statements.

We helbeve that the sffect of the uncomected Mnancial statement misstatements summarized
i the accompanying schedule are mmatenal, both indhidually and in the aggregate, to the
Fnancial statements takien @ whole

There fus been no:

n Fransd irwoiving managemenst or smgioyees who have sigrificart roles in irnoemed contros,
b Fraud bwolving others that could nave 3 material effect on the financisl statements.

The Trust has no plans o intentions thet may materally affect the camying valve oo
clusificwidon of asuets and lsbhilnies.

i}, The following have been properly recorded or disciosed In the finandial statements:

3 felbsted-party tarsacions, induding  sales, purchases, loame,  tranefers,  leasing
arrangemants, and guarantees, and amounts recehable from of payabie Do retated pacties.

b. Gusrantedss whellsr written or aral, ender wivdch the Tnot b contmgently able,

r. Significant estimetes and material concentrations known te management ane disclosed
pragerty.

11 There aind ez

r. Violatkors or possible violations of bwas or regulations whoss elfects should be considered
For disciosume i the fnaneal strtements or 25 5 bacs for recording a boes cosrtingency.

b Unasserted clilon or asessments that our Bwyor has advised are probable of assertion and
miat be divriosed in acoordance with A3 - 17, Accounting for Conbingences.

12, The Trust has satisfactory tde to @il owned sssets and are duly utiised for i purpose saly.

Thers ane no s oF ShcLmrances on sich sssets, nor has any assst been pledged e
oollaters, except for those as mentioned In schedule enclosed. None of the fxed amsets have
baen revaloed duning e year;

L1 The Trist ki complied with all aspect of contraciual sgreements that would have a maena)

effect on the fnancizl wtatement i the event of non-<rFmpiance



14, That all the forekm excnangs transactiong 335 regard remittance received  and expentes towards
other fortign curmency expenses on account of tavel st are as per RBI guidelines and thers i
aa viokation of vy of the provizion: of FORAS FEMA,;

15, There i no related party ansaction eocept péayment of rent o the relztive of one ol the
frushoe.

16. The cash [ hand was physically verified and agreeing 2s shown (1 the financial stxternents. The
prieet b e Bank accounts, wikich were dily reconcied ap 1o 31053015,

LT That there i no personal / Capétal expendore debited to the income & Expanciuins Acrrum;

15, That all tne Current Acsets & Current Liabilftes are stated at their reslisable vslus;

19, Provigus year figunes have been regrouped/meamanged, as required.

20, The uariside porty's balances and 55271 advance balances are mubieet o respective confirmations
&5 o year end, Wealso confirm that all current assels Mabilities of the Trust are shown in the
Balence Sheet at 'i= recoverzble walue and no amount B conskdersd doubtiul o non
recorrable,

M. That the fust ha ot violated any provisons regarding Deduction of Tax ol Souree s
prescxibed by Infome Tax Ao, 1961

21, Ta the best of our knowledge and belic!, no evenits have oocimed subsequent i the balance
ihest date and thiough the dete of this letter Shat would reouls sdiustmoat to oF dbclketune i
the aforessic financal statements.

gm““ﬂm



Engagement Lether

The Trustee
Legal Initiative for Forest and Environment 280072018
New Delhi

Dear Sir,
You have requested that we audit

i the Ralance Sheet of Legal Inktiative for Forest and Environment as af
31™ March 2019 and the related income & Expenditure Account and the
Recsipl & Paymeant Account for the year ended on thal dale of the
orgenisation as a whole and

() the Balance Sheot Legal Initiative for Forest and Environment as al 31
March 2019 and the related incoma & Cxpenditure Account and the
Receipt & Payment Account for the year anded on that date of the FCRA
Account: and certification under FCRA Al

We are pleased to confirm our accaptance and our understanding of this engagomoent by
means of this lefter. Cur audit will be conduciad with the objective of our expressing an
opinion on the financial stalements.

We will conduct our audit in accordance with the audiing standards generally accopted in
indis. Those Standards requine that we pian and perform the sudit to obtain reasonable
assurance about whethar the financial statements are free of material misstatements. An
audit includes exasmining, on 2 test basis, evidence supporting the amounts and
disclosures in the financial staternents. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation.

However, having rogard (o the test nalure of an audit, persuasive rather than conclusive
nature of audit evidenco together with inherent limdations of any accounting and inlemal
control system, thore s an unavoldable risk that oven some materal misstatoments of
financial statements, resulting from fraud, and o a lesser extent eror, if either exisis,
may remain undeteched.

The responsibiiity for the preparation of financial statements on a going concem basis is
that of the management. The managemon! i also mesponsible for selection and
consisten| application of appropriale accounting policies, including implementation of



applicatic socounfing siandards along with propor explienation relating to any medoerial
departures from these accounting standamds. [The mansgement s also responsiblo for
miaking udgoments and estimales thal are reasonable and pndont so as o give a true
and feir view of the state of affairs of tho ontity at the end of the financial year and of the
profit or loss of the anlity for that period

The mesponsibiity of the mansgement also includes the mainlenance of adoguats
accaunting reconds and imMlemal controls for salequanding of tha assets of the company
and for the preventing and defecting fraud or other imegularitics. As panl of our audit
process, we will roguest from mansgomoent written confinrmation  concerming
representntions made o us in connection with the audd

We also wish fo invite your attention to the fact that our audit process is subject to ‘reer
review' under the Chartered Accountants Ad, 1849, The roviewer may axamine our
working papoens during the course of tho poer review

We look forward fo full cooperation with your staff and we trust that thoy will make
available to us whatovor reconds; documontation and other infonmation are requesiod in
connoction with our sudit.

Our professional fees for conducting the audd will be Hs 35400¢F plus 2

itis letter will ba effective for fulure years unless A & terminated, amended or
SUpersadsd.

Ploasas sign and rotom th: attachod copy of tHhis eier to ndicale thal # = o accomrdancd
with your understanding of the smangements for our audit of the financial stetoments.

| ar Shiv & Associates,

\

Date 20092019





