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INDEPENDENT AUDIT REPORT

The Trustees
Legal Initiative for Forest & Environment
N - 71, Lower Ground Floor Greater Kailash-I, Delhi -l 10048

Opinion
We have Audited the accompanying Financial Statements of L€gal Initiative for Forest &
Environment, a Trust registered by Trust Deed with Sub Registrar V, Delhi, comprising of
Balance Sheet as at 3 I st March 2022, Income and Expenditure Account for the year then ended

and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information.

ln our opinion, the accompanying financial statements give a tnre and fair view ofthe financial

position ofthe entity's as at March 31,2022, and of its financial performance for the year then

ended in accordance with the Accounting Standards issued by the Institute of Chartered

Accountants of India (ICAI).

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.

Our responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statemenb section of our report' We are

independent ofthe entity in accordance with the ethical requirements that are relevant to our

audit of the financial statements, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation ofthe financial statements

in accordance with the aforesaid Accounting Standards, and for such intemal control as

management determines is necessary to enable the preparation offinancial statements that are

fiee from material misstatemenl whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's

ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis ofaccounting unless management either intends to

liquidate the entity or to cease operations, or has no realistic altemative but to do so.

Those charged with govemance are responsiblti for overseeing the entity's financial reporting

Shiv & Associates

prcrcess



Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the ag$egate, they could reasonably be expected to
influence the economic decisions ofusers taken on the basis ofthese financial statements.

For Shiv and Associates
(Chartered Accountants)

Firm Reg No.009989N
ASSO
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\

New Delhi, September 6d, 2022

it Singhal

Partner

lrorru r 220 g8\l+ASLHqB2gJ,
Membership No. 09841 7
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LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Computation of Income

Assessment Year - 2022-23

fncome
Specific purpose grant rcceived
Bank Interest & Other Income

Less: Interest relating to h Yr (tax already paid on accrual in last year)
Bank Interest on Specific Purpose grant
General purpose grant received

1,706,793

57r,087
(541,788)

8,362,s00

Total

Expenditure

Exp as per Income & Expenditure Account
kss: Expeses claimed in Pr Yr on accrual basis
Less: Expenses incurred out of india
kss: Depreciation (Refer Sch - 5 attached to B/S)
l.ess: Amount utilised out of income accumulatd
in A.Y . 2021 -22 u/s I I (2) of the Income Tax Act, I 96 I

Less: Amount utilised out of b/f u/s I I (l) expl 2

Total

Total Income

Less: Amount accumulated u/s I I (2)

[rss: Amount accumulated to the extent it does not exceed l5%o

of receipts

Income Taxable

Less: Amount c/f u/s 1l (1) expl 2

tive for Forest & Environment

Dutta

I I ,954,616
(77,48s)

10,098,592

I1,877,131

(5,s42,313)

6,334,818

3,763,774

2,248,985

1,514,789

T

0

0



LEGAL TNITIATIVE FOR FOREST & ENVIRONMENT
Balance Sheet as at March 31st,2022

Schedule
No.

As at 3lst March
2022

As at 31st March
2021

SOURCES OF FUNDS
Capital Fund

Capital Assets Fund

Total

APPLICATION OF FUNDS

I

2

1,584,946
430,151

3,t70,453
202,417

12,015,097 3,372,870

Fixed Assets

Gross Block
Less: Accumulated Depreciation
I\- Block

3 1,077,s28

647,377

787.711
s8s.294

430,151 202.417

Current Assets, Loans and Advances
Cash and Bank Balances

Loans and advances

4

5

15,077,070

422,94t
16,391,306

542.639
(A) 16,933,945

Less: Current Liabitities (B) 6 13,763,492

r 1,s84,946 3,170,453

Total 12,015,097 3,372,970

Notes Forming Part Of Financial Statement I to l0
L; schedules refered to above and notes to accounts form an integral part of Balance Sheet.

As per our report of even date

For Shiv & Associates

Chartered Accounlants
Firm Registration No: 009989N

For and on behalf of
Legal Initiative for Forest & Environment

Ri k Dutta Rahul Choudharl'
Trustee

Membership No.: 098417

New Delhi, September 6th,2022
Uorw I 22l$tq tl ASLkqB,,g6

Trustee

15,500,01I

3,915,06s

(A-B)

\h0"1-
CA A#it Singhal
Partner



LEGALINITIATIVE FOR FOREST & E\VIRONMENT
Statement of Income and Erpenrliturc for flr e 'zear ended N'Iarch 3lst, 2022

Schedule

No.
For the year ended on

Nlarch 3lst 2022
For the year ended

on March 31st 2021

Income
Grants/ Donations Received
Specific Purpose Grant Income

General Purpose Grant Income i Donation

Other Income

Expenditure
Program Activity Expenditurc

Depreciation

bdrer Expenses

Excess of Income over erpcnditure

Add: Depreciation tlansf'erretl to Capital Assets

Fund

Excess of Income ovcr expenditure
transferred to Capital Fund

Singhal
Partner

Membership No. : 091i4 I 7

New Delhi, Septernbcr' 6th. 2012

l2,l17,080 6,239,380

8,352,d10 426,937

62.083 55,781

8,111,.193 482,718

Ri Dutta Rahul Choudhary
TrusteeTrustee

7

11,674.128

8.362.500

432,862

20,469,190

tl,674,128
62.083

380.869

5.845,882

140.000

680,435

6,666,317

5,845,882

55,781

33'7,7t7

8

3

9

uofiv I zbgg\l?tlsLHqB 29J6

Notes Forming Part Of Finrrncial Stntements 1 to 10

The schedules refered to above and notes lo accounts form an integral part of Statement of Income and

F-'"enditure.
hrper our report of even date

For Shiv & Associ:ttcs For and on behalf of
Charlered Accountanls Legal Initiative for Forest & Environment
Firm Registration No: 0099E9N

CA



LEGAL INITIATIVE FOII FOREST & ENYIRONMENT
Schedules to the accounts

Particulars As at March 31st
2021

Schedule 1: Capitnl Fund

Opening Balance

Add: Balance transfered from lncome and Expenditure Account
3,t70,453
8,4t4,493

I1,58{,9{6 3,170,453

Schedule 2: Capit:rl .\sset I.'urrrl

O.ening Balance

)rcd: Fixed Assets puchased during the Year
Less: Depreciation transfencd fron lncome and Expenditure Account

202,417

289,817
(62,083)

258,198

(55,781)

.130,l5l 202,417

(7'hi.r spuce hus been intentionully leJi blank)

As at March
3lst 2022

2,687,73s
482,718

V



LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Schedule to the accounts

Schrdulc : Unutilised Grant
Amount in'

A GRANTS
(Received in FCRA nominated Account)

As at March 31,
2021

Receipts
during the

year

lnterest
carned on

grant

Transfer to Income
& Expenditure A/c*

Transferred
from Capitrl

Fund

As at March
3l st 2022

2

Oak Foundation

Envionncntal law Alliance worldwidc
13,157,t47

25.080 | ,606,793

9,468,436
I ,63 1,873

3.68ri.7 t I

Total (A) 13,fttz,227 I,606,79-1 I I,100,309 3,688,,7r r

Prcvious vcar (A I ) 5.836.256 12.374.755 5.tt34.588 4.934 13.182.227

lI GRANTS
(Rcceivcd in Non-FCRA Account)

As at March 31,
2021

Rcceipts
during thc

year

lnterest
earned on

grant

'l'ransli'r to Income
& llxptnditrrrc A/c*

Transferred
from Capital

Fund

As at March
31,2022

I Dulccn Mathai Naturc Conscryation Trust t00.000 573.819 29.1 I 0

Total (R) 502,929 r 00,000 573,1i l9 29,t t0
Prcvious vear (Bl) 714,223 600,000 8t 1.294 502,929

(irand'l\rtal (A+B) 13,685, t 56 1,706,793 tt,674,lztl 3,717,821

Crand 'l'otal Previous ycar (At+Bl) 6,550,479 12,974,755 5,845,tttt2 4,934 13,685,t 56

(

(
502.929

DELHI



I,EGAI, INITIATIVE FOR FOREST & ENVIRONMF],NT
schcdulc to the accounts

Schcdult.l: ['ixcd Asscts
Amount in

:{rt llkrtkl)cprcciationParticulars
As rt lllarrh

-11st 2022
As rt Mrrch

3 t. 2021
Depreciati0n
for thc ycar

Dcletlons/
Adjustments

As at Msrch
.1!sr 2022

Dcletk lls /
Adjustments

As ut Mlrch
-ilst 2022

As at Mrrch
31. 2021

Addlalons
durlng the

166,854
208,450

8,1l4

25,7 36
3't11,327

10.-166

42.t93
t 29.'to2

I t,5l 13

392.590
5U6,17't
llt,4t0

349.691
167,25ti

6.962

t7,157
4 t.192

I,I52
2n9.1{ l7

392,590
296.960

lti.480

Foreign Contribulion Accoonl
Computeni
ollice Equipments
Fumiture & Fixlure

5lt3.,l t { I {..t 2r, t 8.t,t !-1997.tt.t7 523,9t7 59,50r21i9.8l7701r.03{r'l otal (A)
521,9t7 Ilt.t,I t-l 2.16.877471,t 53 52,76.1708.t)30708.0t0Itrcvious vear (A I )

7,463
56.496

2.937
r2,785

3,263
t5.04t

t0,400
69,281

1.t37
54,240

126
2-256

t0.400
69.281

Non-FCRA
ljurniture & fixturc
Ollicc cquiDnrcnL\

6t.959 15.122 Itt,.1{t479.6tt 61,377 2,5lt279.61lr
6l,177 I ll.-r0.1 21,-12179,61 5ll.-160 1,0t779.681I'rcvious yerr (Bl)

201.111585.294 62,083 617,r71 ,t3lr. r 5l21t9,8t 7 t.077.528787,7! ICrrnd 'l'otal (A+B)
55,78t 585.29.1 202,{ l7 25u.t9lJ187,11I 529,51-3787.11ICr{nd 'I'otrl Prrvious vcrr (Al+Bl )

-E--(

(

^\,itr
$y$r'r.Hl

Gross Bktck
As rt Msrrh

3t. 202 t



LEGAL INITIATTVE FOR FORES;T & ENVIRONMENT
Schedules to the accounts

Particulars

Schedule 4: Cash :ind Bank Balances

Cash on Hand
Balances with Schedule Banks :

-Current Account
-Savings Accor-urt

-Fixed Deposits

Schedule 5: Loans ancl Advanc.'s

Tax Deducted at Source

Accrued Interest

Others

,s.hedule 6: Currtnt Liabitilites

Duties & Taxes

Sundry Creditols
Other Liabilities
Unutilised Grants

t5 077 070 16,391,306

As At March
31st,2022

As At March
3lst,202l

9,303

914,868
959,741

14,507,394

69,143
472,645

85r

s42 639

763 492

29,606

321,561
8,218,509
6,501,394

82,894
320,669

19,378

3,915 065 13

52,812
93,058

51,374

3,717,821

21,546
55,032

1,758

1 3,685, 156

422,941

l*

ASS



LEGAL INITIATIVE FOR FOREST (8, ENVIRONMENT
Schedules to the accounts

For the year ended on
March 3lst 2022

For the year ended on
March 31st 2021

Particulars

Schedule 7: Othcr lucomc
Interest from Fixed Deposits

Interest from Bank
Other Income

Schedule 8: Spccitir Pulpose t,f Grant Experrditure
Audit Fees

Addition to Fixed .\Ssets

Accommodation/\{eal Expenses
- -roks & Periodicals Expenses

Eank Charges

Conferences and Me,-'tinss Expenses

Electricity and Waler Expe'nses

Field Visit
Legal and Professional Expenscs

Local Conveyance Expenses

Office Expenses

Office Rent

Postage and Couli.'r' Expenses

Printing and Stationcly Erperrscs

Publication Experr.rs

Repair and Mainteiur rrce I-l..lpenscs
F 'port Design Experrses

Fesearch Expenses

Salary & Stipend Ii tpenses

Telephone Expenses

Travelling Expenscs

Training Cost

Website Expenses

Sample Testing Erpcnses

Translation Charg.,.s

397,529
33,483

I,850
432,862

35,400

289,817

139,681

1,400

6,544
1,629,961

102,300

635,452

112,689

8,9r 5

10,239

600,000

3,841

1,958

596,487

81,974

1,974

680,435

3 5,400

410

362,139

9t,602
45,000

t02,247

41,t80
365,500

5,090,307

51,038

80,000

7,510

2,815

198,476

6,210
270,000

3,515,717

407,758

29,859

60,624

ss0,000

29,077

19,646

139,781

1,045,260

67,777

1,325,480

1,000

tL,674,128 5,845,882

Qlnsw
t
d



Particulars For the year ended
on March 31st2022

For the year ended
on March 31st 202I

Schedule 9: Other Expenditure
Bank Charges

Electricity and Water Expenses

Repair & Maintenance

Office Rent

Legal and Professional Expenses

Office Expenses

Insurance Expenses

Website Expenses

1-,iscellaneous Expenses

Telephone Expenses

Interest on TDS
Short Excess

4,757

3,262

536

360,000

7,000

4,248
1,049

3,828

2,403
800

240,000

I

l6

7,934
1,173

56,498
23,155

t,296
630

380,869 337,717

c\jrY
a),,V

\



Schedule- '10'

Sisnificant Acco untins Policies for the vear 2021-22

The accounts are prepared in accordance with the generally accepted accounting principles. The

significant accounting policies to the extent applicable to the trust are as under:

1. Basis of Accounting

The accounts have been drawn up on a historical cost convention and are prepared on the basis of
mercantile method oI accounting.

2. Flxed Assets and Deorec iation

Fixed assets are stated at cost of acquisition inclusive of inward freight and other incidental expenses.

Fixed assets are depreciated on written down value methods as per rates given in Income Tax Act,

l96l.In the opinion of the management, rates adopted for providing depreciation on fxed assets are

representative oftheir economic useful life.

The Fixed assets which have been purchased or maintained for the projects Centre has been

transferred to the Projects expenses.

3. Recoenition of Income & Expenditures

All known expenditure and income to the extent considered payable and receivable respectively,

unless specifically stated otherwise, are accounted for on accrual basis.

5. [nvestme4q
There are no such investments made during the year under report except investment in fixed deposit.

Notes Formirg Part Of Financial Statements I to l0

The schedules referred to above and notes to accounts form an integral part ofBalance Sheet.

As per our report of even date

For and on behalf of

Legal Initiative for Forest & Environment

Firm Registration No: 009989N

For Shiv & Associates
Chartered Accountants

Membership No.: 098417
New Delhi, September 6'h, 2022

r.DrN I 2209 Stl r+FSl_Jt0B 29.9(

t)*etfr
Rahul Choudhary

TrusteeTrustee

Dutta

4. Accounting of Grants/Donations

Donations,/grants received for specific expenditures pursuant to agreements entered into with the

donors are considered as a liability (Unutilized grant) until the intended work has been completed.

T


